CTAHJIAPTHAS HHBECTUIIMOHHAS CTPATETUS (CTAHJIAPTHBINI
WHBECTHUIIOHHBIN MPO®NJIb) «CTABUJIBHOCTb»

1. OnucaHue MHBECTHIIMOHHOIO NPOG U CTAHAAPTHOM MHBECTHUIIMOHHOM CTPATernu

O:xkugaemasn 10xXoaHoCTh* (B |[MHBeCTHIIMOHHBIN JomycTumblii puck, % ***
% roa0BbIX) TOPHU30HT
5 — 15%** 1 rox 20

Henab unBectupoBanus  |[Ipeanonaraembii IIpumepHbIe cpeHeMec YHbIE 10X0AbI U

BO3pacT MpUMepHbIe cpeTHeMeCAYHbIe PACXOAbI 32
¢puznueckoro nocjeaHue 12 MecsineB (M3MYECKOrO0 JIHIIA,
JIMIa KOTOPOMY MOKeT MpeIaratbcsi JaHHast

CTaHAApPTHaA CTpaTerus yrupaBJICHUSA

Breicimii npuopurer - He menee 18 ner CpennemecsyHbIC T0XObI HE TIOJKHBI OBITH
MUHHMMH3ALHS PUCKa, MEHBIIIE CPETHEMECSIYHBIX 00s3aTEIIbHBIX
MOJTyYeHHUE J0X0/1a BBIIIE pacxojioB

0aHKOBCKOTO JIeTI03UTa.
Bropuunslii npuopurer -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KaIlUTasa

*oorcudaemas doxoonocms Cmanoapmuou cmpamecuu YHPALeHUs He 2apaHmupyemcs
Ynpasnaiowum u He 516715emcsi UOEHMUYHOU (PAKMUYECKOU OOX0OHOCMU YAPABLEHUSL UMYUeCIBOM
Yupeoumens ynpaenenus, nepedannozo ¢ dosepumenvroe ynpasierue no /[o2080py, npueooumcs
00 8bluema KOMUCCULL, PACX0008 U HANO208.

** pacuem npouszseden Ha 0CHOBAHUU OAHHBIX U MEMOOUKU pAcyema yenegou 00X00HOCHU,
oeticmeyrowell Ha MOMEHM NePEOHAYAIbHO20 PAciemd.

K pUCK uzMeHenus cmoumocmu nopmeensi akmueos, 8 COOMEEMCmseuu co cmamoei 6
nHacmosiwux IIpasu.

2. [Tepeyens (cOCTaB) M CTPYKTYPa 00bEKTOB I0BEPUTEIHHOIO YIIPABJIEHUSA

MakcuMajabHas 015
COOTBETCTBYIONIEr0 BHAA
aKkTHBOB B noprdese Kinenra
Ne ni/m Bup o6bexTa**** 110 UTOTaM COBEPLICHUS CAEJIKH
10 UX NPHOOpPEeTEeHHI0, B %0 OT
o0uieil cTOMMOCTH
AKTHBOB****¥
JleHe)kHBIE CpelcTBa Ha CYeTax W BO BKIaJax
1 (memo3uTax) B KPEOUTHBIX OPTraHU3AlUAX, BKIIOYAs 100
WHOCTPaHHYIO BaJllOTy, IpUOOpEeTaeMyl0 B LeNsIX
XeKUPOBAHUS
5 l'ocynapctBeHHbIE oOmurarm (oGnuranun 100
denepanbpHOro 3aliMa)
3 OO6nuranuu MyHUIIUTATBEHBIX 00pa3oBanuii PD 50
4 Ob6nuran ¢ WIMOTEYHBIM TOKPBITHEM  (CTapiiue 30
TPaHIIIN)
O0nuranu  pOCCUNUCKUX JMHTEHTOB, IPOIIEIIINE
5 mporuenypy JucTHHra Ha (OHIOBOM Oupxke, 3a 70
UCKITIOYCHHEM CyOOpIMHUPOBAHHBIX u




MakcumajbHas 1051
COOTBETCTBYIOLIEr0 BHAA
akTHBOB B noprgene Kiinenra
Ne i/m Bup oobexra**** 110 UTOraM COBEpILUIEHH CAEJIKH
110 UX NPUOOPETeHHUI0, B % OT
o0mieil cromMocTH
AKTHBOB*****
KOHBEPTHPYEMBIX
6 ETF Ha eBpooOmuranuum pocCUHCKUX BSMUTEHTOB, 50
oOparniaronmecs Ha POCCHMCKUX (OHIOBBIX OMpKaX
7 ETF na 30m0T0, oOpamaromuecss Ha POCCUHUCKHX 20
(GOHIOBBIX OMpIKAX
8 ETF Ha aKIuu POCCUMCKHX SMUTEHTOB, 20
oOparniaronecs Ha POCCHMCKUX (OHIOBBIX OMpkKaX
9 ETF na akumm smutentoB CIIIA, oOpamaronuecs Ha 10
POCCHICKUX (DOHIOBBIX OMpIKAX
10 ETF na akuuu sMuteHToB ['epmanuu, oOpaiarommecs 10
Ha POCCUMCKUX (POHJIOBBIX OMpKax
1 ETF Ha aknuu smuteHToB KuTas, oOpamaromuecs Ha 10
poccuiickux (OHIOBBIX OHPIKAX
AKIIMM ~ POCCUHCKHX  AMHUTEHTOB,  IPOIIEIIINE
12 nporenypy JHCTUHTa Ha POCCHHCKUX (POHIOBBIX 20
Ouprkax
13 JlemozuTapHble PACHUCKH, NPOIIEAIINE MPOLEAYPY 20
JUCTHHTA Ha POCCUMCKHX (DOHJIOBBIX OHpKaX
14 EBpoobnuranuu 20
AKIIMM ~ MHOCTPAHHBIX  OMUTEHTOB,  MPOILIEIIINE
15 IpoUeAypy JUCTHHTa Ha POCCUHCKUX (DOHAOBBIX 20
oupkax

*dkxk J[lpuobpemenue yeHHvlx OyMae UHOCMPAHHBLIX DMUMEHMOS, He OONYWEHHbIX K
00paweHuI0 Ha poCCUliCKoU bupoice, ad MAK#Ce UHOCMPAHHLIX (DUHAHCOBLIX UHCMPYMEHMO8, He
KBAMUDUYUPOBAHHBIX 8 KAYecmee YEHHbIX OyMaz 8 COOMEEemcmeuu ¢ 3aKoHoO0amenbcmeom Pd
B03MOJCHO UCKIIOUUMENLHO 8 CyuasAx, eciu Yupeoumenv ynpaeieHus NpusHax Ynpasiarouum
K8AIUPUYUPOBAHHBIM UHBECOPOM 8 coomeemcmeuu ¢ Pedepanvruim 3akonom om 22.04.1996 . N
39-D3 «O puvinke yennvix 6ymazy.

xRk Dakmuueckue donu coomeemcmeyowux 6udo8 Axmueos 6 nopmgbpene Knuenma
MO2Yym npesuluiamy npedeibHvle 00U, YKA3anHble 8 Hacmoawem lIpunoscenuu, npu 5mom 6 ciyiae
npegvlueHusi 00U coomeemcmeaywe2o suda Axkmueos 6 nopmeene Kiuenma Hao eeruuuHamu,
ycmanognenHoiMu 6 Hacmosujem Ilpunoscenuu, Ynpasnaiowuil He enpase ygeauyusams 000
makux Akmueog b6e3 coenacosanus ¢ Knuenmonm.

3. YciaoBus crparerun

VcnoBuss MHBECTULIMOHHOM CTPAaTETMH HE NPENyCMaTPUBAIOT MHBECTUPOBAHUE B IIEHHBIE
Oymaru, mpeaHa3Ha4YeHHbIE Uil KBAJU(HUIMPOBAHHBIX HHBECTOPOB. YCIIOBUS MHBECTUIIMOHHOMN
CTpaTeru MOTyT OBbITh TNPUMEHEHBI MJS YIpPaBJIE€HUS AaKTHBAaMH KakK (PU3MYECKHX, Tak U
IOPUINYECKUX JIMLI.

Cpoxk norosopa: 1 rox (3 roga amst JOTOBOPOB HHIMBUYaTbHOTO MHBECTHUIIMOHHOTO CUETA) C
ABTOIPOJIOHTAIIUEH. ABTONPOJIOHTAIIUS JIOTTyCKaeTCsl npu coOJTI0IeHNU N YCIIOBUI,
npenycMoTpeHHsIx [IpaBunamu.




Bamtora: Py6mu.

VYnpaBisiomuid  BIpaBe COBEpIIATh JOObIE BUABI ONEpaldii W CHEIOK C HMYIIECTBOM
VYupenuTens ynpaBleHMs, BKIOYas, HO HE OIpaHUYMBasACh OupkeBble (0Oe3agpecHble,
NIEPEroBOpHBIC) U BHEOMPIKEBBIE CEIKH, CACIKU PENo, CACTKUA C MPOU3BOJHBIMU (PUHAHCOBBIMU
UHCTPYMEHTAMH, CIEJKU C LIEHHBIMM OyMmMaramu, Kak BKJIIOYEHHBIMH, TaK M HE BKIIOYEHHBIMU B
KOTHPOBAJIbHBIC CITUCKHU.

VYnopapisiomuidi  BOpaBe MNpHOOpeTatb 3a cueT AKTHBOB (DHMHAHCOBBIE WHCTPYMEHTHI
aQGUIMpPOBaHHBIX JHII YTPABISAIOMIETO, UL, BXOAAUX B [pynmy mum, Ha cymmy, He
npeBbIaoIyo 25 % CTOMMOCTH AKTHBOB 10 COCTOSHHIO Ha JaTy NPUOOPETEHHs TaKHX
UHCTPYMEHTOB.

MuHHMaNbHasT CyMMa CpPEACTB (CTOMMOCTh AKTHBOB), HAXOJSIIUXCS B YIPaBICHHUU IS
neneit peanmsanuu crparerun — 400 000 (Yetsipecta Thicsy) pyOusieii. B ciyuae, ecnu cTouMoCTh
AxtuBoB Kimenra, onpenernsemMast BO COOTBETCTBUU CO cTaTheil 8 [IpaBui, BCiieACTBHE JOCPOYHOTO
BbiBOJIa AKTHBOB KiMeHTOM OyJeT COCTaBJIATh MEHEE MHUHHMAILHOW CTOMMOCTH AKTHBOB,
NPUHUMACMBIX B JOBepUTeNbHOE yrpasieHue (1. 7.1 [IpaBwi), Ypasisromuil BipaBe 0TKa3aTbCs
OT peajin3allud CTpPaTeTud YIPaBJICHUS U IO CBOEMY YCMOTpEHHUIO HMHBecTupoBaTh a0 100 %
AxtuBoB KieHTa B HMHCTPYMEHTHI C (DUKCHPOBAHHOHM JOXOJHOCTHIO WIIM Pa3MECTUTh UX Ha
0aHKOBCKUH CYET.






